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Franklin Templeton today announced the appointment of Michael Lai as Senior Vice
President and Portfolio Manager, China Equities within Franklin Templeton Emerging
Markets Equity's (FTEME) China investment team. Lai will j join the firm on August 5,
2019 and serve as a portfolio manager focusing on China equity strategies. Lai will
be based in Hong Kong and will report to Sukumar Rajah, Senior Managing Director,
Director of Portfolio Management, Asia Equity for FTEME. Lai will replace Eddie
Chow who will be retiring from Franklin Templeton after 25 years of service to the
firm, effective September 1, 2019.

Lai brings over three decades of investment experience and joins the firm from GAM
Investments, where he was lead portfolio manager of GAM’s China equity strategy
since its inception in 2007. He also headed GAM's Asian equity team in Hong Kong
and was lead portfolio manager of GAM’s Asian strategy and co-manager for
additional strategies. Previously, he held similar roles managing Asian equity
strategies for Trust Company of the West (Asia) and BZW, having begun his
investment career at Lehman Global Asset Management in 1989. Lai holds an MSc
in Econometrics from the London School of Economics and is a CFA® charterholder.
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Yu-Jen Shih{1] (&%) as Portfolio Manager and Deputy Director of Research for
FTEME, with a focus on portfolic management in Asia. Mr. Shih will be based in
Singapore. Both will report to Sukumar Rajah, Senior Managing Director and Director
of Portfolioc Management for FTEME, with Mr. Shih also working closely with Tek
Khoan Ong, Director of Research for FTEME.

Mr. Shih brings over two decades of global and Asia investment experience and will
be a Portfolio Manager with a focus on Asia. Additionally, as Deputy Director of
Research, he will support the consistency and robustness of FTEME's research
process and the ongoing development of timely, high quality investment ideas by its
analyst team. He joins from Fullerton Fund Management in Singapore where he was
responsible for various equity funds and was the lead manager of several Asia-
focused equity funds. Previously, he was an equity portfolio manager at Henderson
Global Investors and at Baring Asset Management, based in London. Mr. Shih has a
Master of Science in Finance and a Master of Engineering from Imperial College. He
is-also a CFA® charterholder and a native Mandarin speaker.



