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SONAL DESAI PH.D.

Senior Vice President, Portfolio Manager

Director of Research

Templeton Global Macro

Franklin Advisers, Inc.

San Mateo, California, United States

Sonai Desai, Ph.D., is a senior vice president and director of research for Templeton Global
Maero. Dr. Desai is a portfolio manager for a numberof funds, : '
including Templeton Giobal Bond Fund and Templeton Global Total Return Fund.



Global Macro offers global, unconstrained investiment strategies
through a variety of investment vehicles ranging from retail mufual funds to unregistered,

privately offered hedge funds.

Dr. Desai is responsible for shaping the team's research agenda of in-depth global
macroeconomic analysis covering thematic topics, regional and couritry

analysis, and interest rate, currency and sovereign credit market outlooks. This includes
facilitating broader research efforts leveraging Franklin Templeton's

local fixed income investment professionals across global markets.

Dr. Desai joined Franklin Templeton Investments in 2009 from Thames River Capital in
London. She started her carcer in 1994 as an assistant professor of |
economics at the University of Pittsburgh, and then worked for over six-years at the
International Monetary Fund in Washington, DC. Following this, she jbined _
_the private financial sector and worked for about five years as director and senior economist

for Dresdher Kleinwort Wasserstein in London.

Dr. Desai holds a Ph.D. in economics from Northwestern University and a B.A. in economics
from Delhi Uni\}ersity.’ She is part of the Templeton Global Bond
Fund portfolio management team named Momingstar's Fixed Inceine Manager of the Year in

" Canada in 2013.

Dr, Desai has 23 years of industry experience, including seven with Franklin Templeton. She is
a portfolio manager for a number of funds, including the FTIF-Templeton Global Bond Fund
and FIIF-Templeton Global Total Return Fund. As director of research, Dr. Desai is
responsible for shaping the team’s research agenda of in-depth global macroecoriomic
analysis covering thematic topics, regional and country analysis, and interest rate, currency
and sovereign credit market outlooks.

SONAL DESAL PH.D.

Director of Research

International Bond Depariment '

Franklin Termnpleton Fixed Income Group

Franklin Advisers, Inc.

San Mateo, Califernia, United Siates

Sonal Desai, PhD., is director of research for the Fianklin Templeton Fixed Income Grouﬁfs
international bond depariment. She is responsible for shaping the research agenda of the
international bond départment, and providing macroeconomic analysis to the fixed income
team. This includes facilitating broader research efforts leveraging the fixed income group's

iocal regouices across several emerging markets. Dr, Daszl



acts as a key resource for the firm's Fixed Income Palicy Commitiee, which provides policy
views on sectors, markets and currencies. , ‘

Dr. Desai staried her career as an assistant professor of economics at the University of
Pittsburgh, and then worked for six years at the Internaticnai Monetary Fund, where she was
involved in tha negotiation and monitoring of Fund programs in sevaral emerging market
countries, and in the assessment of the overall design-and effectivensss of IMF adjustmant
programs. She then joined the private financial _

sectar, and worked for about five years as & director and senior economist for Dresdner
Kleitnwort Wasserstein in i__o_nd_qn, where she oversaw macrgeconcmmic coverage of Turkey,
Russia and other sub-investment EMEA. She then joined the giobal credit team at Thames
River Capital in London, where she was responsible for shaping the ieam's top-down global
view on macroecenomic and market developmients, covering both G10 and global emerging
markets. .

Dr. Desai holds a Ph.D. in.economics from Northwestern University, and earmed a B.A. with

honors from Dethi University in New Delhi.



