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GUSTAVO G. STENZEL; CFA
Executive Vice President, Managing Director Brazil

Director of Latin America Strategy, Templeton Emerging Markets Group
Templeton Do Brasil Ltda.
Ric de Janeiro, Brazil

Gustavo Stenzel is an executive vice president, managing director Brazil, and the
Director of Latin America Strategy for the Templeton Emerging Markets

Group. In this capacity, he is responsible for setting the overall strategy for his
respective area, providing guidance and thought leadership, coordinating
appropriate resources and coverage, and leveraging the group’ s expertise to add
value across products within the strategy.

Prior to joining Franklin Templeton in 1998, Mr. Stenzel was a business analyst for
Incotel and Exxon in Brazil. He entered the financial services industry in 1998.

Mr. Stenzel holds an M. B. A. from the University of Minnesota, Minneapolis and a B. S.
in production engineering from the Universidade Federal do Rio de

Janeiro. He is a Chartered Financial Analyst (CFA) charterholder. Mr. Stenzel speaks
English, German, Spanish and Portuguese.
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GRZEGORZ KONIECZNY

Chief Executive Officer Romania, Executive Vice President

Director of Eastern Europe/Russia Strategy, Templeton Emerging Markets Group

Franklin Templeton Investment Management Limited UK Sucursala Bucuresti Bucharest, Romania

Grzegorz Konieczny is an executive vice president and the Director of Eastern Europe/Russia
Strategy for the Templeton Emerging Markets Group.

In this capacity, he is responsible for setting the overall strategy for his respective
area, providing guidance and thought leadership, coordinating appropriate resources and
coverage, and leveraging the group’ s expertise to add value across products within the
strategy.

Prior to joining Franklin Templeton in 1995, Mr. Konieczny was the director of Capital Market
Transactions at Bank Gdanski, one of the largest financial institutions in Poland at the
time. He entered the financial services industry in 1992.

Mr. Konieczny holds a master’s degree in economics and foreign trade from the University
of Gdansk (Poland) and an investment advisor 1icense from the Polish Securities and Exchange
Commission. Mr. Konieczny spesks Polish, English and Russian.
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CARLOS VON HARDENBERG

Senior Vice President v

Director of Frontier Markets Strategy, Templeton Emerging Markets Group
Templeton Asset Management Ltd.

London, United Kingdom

Carlos von Hardenberg is senior vice president and the Director of Frontier Markets Strategy
for the Templeton Emerging Markets Group.

In this capacity, he is responsible for setting the overall strategy for his respective
area, providing guidance and thought leadership, coordinating appropriate resources and
coverage, and leveraging the group’ s expertise to add value across products within the
strategy.

Prior to joining Franklin Templeton in 2002, Mr. von Hardenberg was an analyst in the
Corporate Finance Department for Bear Stearns _I.n_tez_‘national in London.

He entered the financial services industry in 1999.

Mr. von Hardenberg holds a M. Sc., with distinction, in investment management from London
City University Business School (UK) and a B.Sc., with honors, in business studies from
the University of Buckingham (UK). He speaks German, English and Spanish.






